February 26, 13

CLERK: Yes, that's the one we integrated and put the amend-
ments on to 1t. (Inauditie)

SPZAKER: All right. There is a bill bracketed. Senatcer

ZNATOR MARSII: Just like to make a comrant that there 1s an
amendment to 112 nendins on the clerk's desk.
SPEZAKER: Yes. Senator, I telleve the oroper procedure 1s and

I think we will, undoubtedly, get to LB 112 is to take up a
5111 that 1s bracketad for =z spacific date which 1s LB 351.
I trust that you have nc ob_ eeticn to that. We will then
proceed with LB 351 whicn is bracketed for today. Senator
Carpenter.

CLERX: Mr. President.

SENATOR CARPENTER: I ask unanimous consent to withdraw the
anendment I have to 351 and I will find another bill which
will be coming shortly to attempt to attach to that.

SPEAKER: Is there any objections to Senator Carpenter's
withdrawing his amendmsnt? lo objections. So ordered.
Senator Luecdtke.

SENATOR LUEDTKE: Mr. President, members of the Legislature,
withh that amendment withdrawn and the fact that we have already
discussed the nrincipal reascns for LB 351 which is an annual
event which we must r=introducz every vear to...

SPEAKER: Excuse me, Serater, =his bill has been read, hasn't
ie?

SEHNATOR LUEDTKE: Yes, 1t nas and actually I'm just goirng to..
Just in one sentence sav what It does, agaln, because 1t was
the other day. It's been z little time since we discussed it.
Tt allows Bullding and Lcan Asscciztions, state chartered, to
take the advantage of the federzlly chartered ones as far as
2ll the Pule changes with regard to the federal organizations,
Bullding and Loans, and this 1i1s something of necessity has to
be done every year tc take up the changes in Federal rule.
Otherwise, that's the only thing the bill does and that's why
I'm giad Senator Carpanter did withdraw his amendment leaving
this as a very simple bill to do this thing that has to be
done each year.

SPEAKER: Senator Carpenter.

SENATOR CARPENTER Let me ask Senator Luedtke a question.
This has nothing to ¢o except with the legality of the bill
1tself. It has aluys teen my understanding particularly in
the field of taxation ttat you could riever write a law which
had the effect of automstically doing for the state what the
Federal government hezs cone in its resocnsibility.

SENATCR LUEDTKE: T think you're 2nrrect there. That's the
way I understard 1%.

SENATOR CARPENTER: Isn't that what this bill does?

SENATOR LUEDTKE: I don't think 1t does that. No. Because
that's why we have to do it every year. We take the action
to put inteo effect that which only we can do as the state
Legislature.’

SENATOR CARPENTER: What year 1s this bill effective? (Inaudi-
ble)

SENATOR LUEDTKE: It will go into effect, there is no emergency,
I don't think.

SENATOR CARPENTEF: ‘le, I mean what effect...what limitation of
the Federal law coes 1t apply to.
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